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namely that it took place in such a hurry. Not until the
final issue of the Morning Post had been got ready for
the press were any of the men concerned told that this
was the final issue. They suddenly got a fortnight’s
money put in their hangs with the abrupt intimation
that their services would no longer be required. This
hustle arouses suspicion in our mind that the absorp-
tion was decided on for political rather than commercial
reasons. And this is supported by the fact that old hands
along Fleet Street are inclined to the opinion that the
financial condition of the Morning Post was not so bad
as to make its cessation of publication imperative, They
think that if notice had been given to the various parties
ed some way would have been

deficits. There was room, so

say, for retrenchments, and also scope for certain
tt_ﬂ:hmcq.l improvements which would have increased the
z};;ul&txin. This view derives support from the reflec-
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Gloves Off In Alberta.

C

ABeriaRr, WiLLiam
E

. Premier of Alberta.
BovEw, J. C. . . . Lieut.-Governor of Alberta. is
A, LT B Permanent Social Credit Com;nthé
sioner in Albergz;c; atdlr_ggtoi &
Social Credit retariat, 1
PovaLss, ¢, H. . Chairman, Social « Credit \/Secre
i d.
GRigsgacy g tariat, Lt
ENATOR . A politician. 1
HARGR‘WE: Jomn .. Lezﬁ;)er of the Social Credit Part)Irroef
Great Britain and .Northern
Kive, M land (The Gu-eex:j Shirts).
i e . i f Canada.
?’dACLACHLAN, €y 1Ly & g;g?,;zfai Social Credit Boa"(ii" )
"L GErorce F. . A" Member, Social Credit Board : :

SOClA
L C
Socry, GREDIT

1 h
REDIT LEAGUE. The organisation supporting the
T Ministerialists.
U‘:f\iDSMUm’ Lorp . Governor-General of Canada.
Y Josepy - A Government Whip.
S ke, EXHIBIT.

Which}fr‘ Powe]

‘Da“)' Mgz}ve to the Alberta Government.”’—C. H.
@ report, October 7, 1937).
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HARACTERS IN THE PLAY:
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tons of the bankers—whether they are, on
{)‘;l:};iefcf;suing for calling in loans. Again, if ll‘c:a,ns L;:lrci
not create deposits what does? Is it tgle banks %)h ¥,
chases of gold, or securities, or premises? If onthe, &2
all three. But when you add the three items toge %1; g/ 2
get a total far exceeding their paid-up capxta}l. tle .
does the balance come from if it is not created? Lastly:
where did the very first deposit come from? o
Perhaps the most effective general answer to N}
Knowles consists in the famous dictum of Mr. J. M.
Keynes, which was this: —** There is no limit to the ex-
pansion of credit provided that the banks keep in s’(e;f).'t
Credit cannot be expanded by transferring parts of i
from one depositor to another. And the only limit to
the action of the individual bank as regards expanding
credit consists in the rules which banke;s make to pre-
vent its falling out of step. Every bank is tethered to the
banking system; but the banking system is not tethered
to anything—except itself.

News Notes.
The Cost of Living,

The Press have announced an official inquiry to ascertain

OW people portion out their incomes, Thirty thousand
typical households are to be asked to supply data.. The
object of the inquiry is to enable the authorities to revise the
Cost-of-Living calculus that has governed wage-rates for the
last twenty years. There is to be lan intense ‘,scmpvny.
Everything—down to the kitten’s farthing’s-worth of milk—
i Only relatively Poor people are to
be questioned—the top limit of income being £2:0 a year.
We hope (without faith) that one question will ask, in
respect of each article : ** How much more of this could you
use if you could buy it?” Socia] Creditors must be on the
look-out for the

opening of the inquiry. Tt affords o strong
peg for propaganda.
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'I:he:e NeW number is Central 2262,
451t is not yet in the Directory,

Telephone.

Will readers take note,

Forthcoming Meetings.
LONDON SOCIAL CREDIT CLUB,
Blewcoat Room, Caxton-street, S, W.
October

RED T e 8ipm. ‘Ugn Credit from a Topical Stand-
POINL? by Mr. [ W. Harrison, of Birmingham,

NOTICE.
All Communicationg

be addressed direes % l:i(}:l;lsn%ofl}:;v Efiltor § attention should
Mr. Arthur Brenton,

20 Rectory Road, Barnes, 8.w.13.
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